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Sunum Notları
In an effort to restore trust in the U.S. capital markets, Congress passed, and on July 30, 2002, President Bush signed into law, the Sarbanes-Oxley Act of 2002 (a.k.a. “SOA” or “SOX”), which added many new and changed many existing provisions of the federal securities laws. It affects publicly-held companies, but many private organizations are following the spirit of the Sarbanes-Oxley Act.

Sarbanes Oxley is the most comprehensive reform of U.S. securities law since the Securities Exchange Act of 1934 which created the SEC. The legislation is also seen as a move to restore trust in corporate entities and thus to restore investor confidence. Complying with Sarbanes-Oxley is regarded as a move to instill a better brand of business ethics. Foreign auditing firms, headquartered outside of the United States but working with U.S.-based companies, must also comply.�
What is the Overall Objective?  Protect Investors & Bolster Confidence
Correct Structural Weaknesses Affecting Capital Markets
Misstatements in Financial Statements of Enron, WorldCom, etc.
Failure of officers and auditors to identify and address
Failure of stock analysts to detect & advise investors accordingly
Increase Strength of Checks and Balances
Express pressure on officers to publish accurately (404, 302)
The Public Company Accounting Oversight Board
Audit Committee, elimination of conflict of interest
Independent analysts
Publish sooner
Publish more
Penalty driven fraud and accountability controls


NOBELITY



-
i

Thomas C. Schelling receiving his Prize from His Majesty the King Carl Gustaf

The Royal Swedish Academy of Sciences has
decided to award the Bank of Sweden Prize in
Economic Sciences in Memory of Alfred Nobel,
2005, jointly to

Robert J. Aumann
Center for Rationality, Hebrew University of
Jerusalem, Israel and

Thomas C. Schelling

Department of Economics and School of
Public Policy, University of Maryland, College
Park, MD, USA,

"for having enhanced our
understanding of conflict and
cooperation through game-
theory analysis".
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“... Thomas Schelling's book The
Strategy of Conflict set forth his vision
of game theory as a unifying
framework for the social sciences.
Schelling showed that a party can
strengthen its position by overtly
worsening its own options, that the
capability to retaliate can be more
useful than the ability to resist an
attack, and that uncertain retaliation
is more credible and more efficient
than certain retaliation. These insights
have proven to be of great
relevance for conflict resolution and
efforts to avoid war. Schelling's work
prompted new developments in
game theory and accelerated its use
and application throughout the
social sciences.”

The Royal Swedish Academy of Sciences
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Thomas Schelling's 1960

| book, The Strategy of

g;*,;A;Eg; Conflict, was a significant

gé‘fff@; work in game theory and
IS one of the reasons for his

receipt of the Nobel Prize

INn 2005.

THOMAS & SCHELLING

The Strategy of Conflict , Cambridge: Harvard University Press, 1960


Sunan
Sunum Notları
In an effort to restore trust in the U.S. capital markets, Congress passed, and on July 30, 2002, President Bush signed into law, the Sarbanes-Oxley Act of 2002 (a.k.a. “SOA” or “SOX”), which added many new and changed many existing provisions of the federal securities laws. It affects publicly-held companies, but many private organizations are following the spirit of the Sarbanes-Oxley Act.

Sarbanes Oxley is the most comprehensive reform of U.S. securities law since the Securities Exchange Act of 1934 which created the SEC. The legislation is also seen as a move to restore trust in corporate entities and thus to restore investor confidence. Complying with Sarbanes-Oxley is regarded as a move to instill a better brand of business ethics. Foreign auditing firms, headquartered outside of the United States but working with U.S.-based companies, must also comply.�
What is the Overall Objective?  Protect Investors & Bolster Confidence
Correct Structural Weaknesses Affecting Capital Markets
Misstatements in Financial Statements of Enron, WorldCom, etc.
Failure of officers and auditors to identify and address
Failure of stock analysts to detect & advise investors accordingly
Increase Strength of Checks and Balances
Express pressure on officers to publish accurately (404, 302)
The Public Company Accounting Oversight Board
Audit Committee, elimination of conflict of interest
Independent analysts
Publish sooner
Publish more
Penalty driven fraud and accountability controls


The Inescapable Mathematics of
Musical Chairs

Thermostats, Lemons, and Other
Families of Models

Sorting and Mixing: Race and Sex

Sorting and Mixing: Age and

Micromotives | '"oome
ana 3 Choosing Our Children’s Genes
Macrobehavior

Hockey Helmets, Daylight Saving,

Thomas C. Schelling and Other Binary Choices

Micro Motives and Macro Behavior, New York: WW. Norton and Company, 1978.
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SCHELLING'S CONTRIBUTIONS TO SOCIAL SCIENCES

1.

STRATEGIC STUDIES
AND
GAME THEORY

“Thomas Schelling's book The Strategy of Conflict set forth his vision of
game theory as a unifying framework for the social sciences.”

Royal Swedish Academy of Sciences



SCHELLING’S CONTRIBUTIONS TO SOCIAL SCIENCES

2.

BEHAVIORAL
ECONOMICS

Prof. Schelling has been an underrecognized father of

behavioral economics.



SCHELLING'S CONTRIBUTIONS TO SOCIAL SCIENCES

3.

EXPERIMENTAL
ECONOMICS

...Schelling had discovered and important technique for experimental

research in economics... Experimental economics has since come of age...



SCHELLING'S CONTRIBUTIONS TO SOCIAL SCIENCES

4.

ENVIRONMENTAL ECONOMICS
& CLIMATE CHANGE



NEW IDEAS

& CONCEPTS
introduced by

SCHELLING



NEW IDEAS & CONCEPTS INTRODUCED BY SCHELLING

Coordination Problem & Focal Points
Negotiation & Uncertain Retaliation
The Paradox of Nuclear Deterrance

Self-Command
Checkerboard Model of Racial Segregation



LAUREATES
ON A LAUREATE...



“In Japan Thomas Schelling would be named a
national treasure. Age cannot slow down his
creativity, nor custom stale his infinite variety.”

“Franz Schubert wrote hundreds of songs
because melodies just bubbled out from inside
of him. As a scientist, Tom Schelling is like that.”

PAUL SAMUELSON
Nobel Laureate, 1970

Source: Zeckhauser, 1989:153.



“Tom’s genius for making a great deal of
economic and social theory from everyday
experience and observation is unmatched.”

JAMES TOBIN
Nobel Laureate, 1981

Source: Zeckhauser, 1989:156.



“Tom always see things from an angle no
one had ever tried before.”

ROBERT SOLOW
Nobel Laureate, 1987

Source: Zeckhauser, 1989:156.



INTELLECTUAL
ODYSSEY
OF AN
“ERRANT ECONOMIST"



A consistent logic,
many brilllant and
fruitful analyses
and ideas...
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THOMAS SCHELLING HAS BEEN
AWARDED WITH
HONORARY DOCTORATE AT THE
YASAR UNIVERSITY, TURKEY
15 JUNE 2006

HONORARY PROMOTER WAS
PROFESSOR COSKUN CAN AKTAN,
A MEMBER OF TRUSTEE BOARD
AT YASAR UNIVERSITY
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Prof.Dr.Coskun Can Aktan
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